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CHAPTER 90.
INDEBTEDNESS OF STATE AND SAVINGS BANKS.

8. F. 1.

AN ACT limiting the indebtedness of state and savings banks and repealing section
eighteen hundred and fifty-five (1855) of the code.

Be it enacted by the General Assembly of the State of Iowa:

SecrtoN 1. Repealed. Section eighteen hundred and fifty-five (1855) of
the code, be, and the same is hereby repealed.

SEc. 2. Indebtedness. State and savings banks may contract indebtedness
or liability for the following purposes only; for necessary expenses in manag-
ing and transacting their business, for deposits, and to pay depositors; pro-
vided, that in pursuance to an order of the board ef directors previously
adopted other liabilities not in excess of amount equal to the capital stock
may be incurred.

SEc. 3. Acts in conflict repealed. 'All acts or parts of acts in conflict with
this act, are hereby repealed.

Sec. 4. In effect. This act, being deemed of immediate importanse, shall
take effect and be in force from and after its publication in the Register and
Leader and the Des Moines Capital, newspapers publishd in Des Moines, Iowa.

Approved April 3, A. D. 1907.

1 hereby certify that the foregoing act was Lublished in the Rasister and Leader
and the Des Moines Capital, April 4, 1907,
W. C. HAYWARD,

’ Secretary of State.

CHAPTER 91.
PAY OF AND LOANS TO OFFICERS OF STATE AND SAVINGS BANKS.
H. F. 107.

AN ACT to repeal section eighteen hundred sixty-nine (1869) of the code relating
to pay of, and loans to, officers of state and savings banks and to enact a sub-
stitute therefor.

Be it enacted by the General Assembly of the Siate of Iowa:

Secrion 1. Repealed—pay of and loan to officers. That section eighteen
hundred sixty-nine of the code he, and the same is, hereby repealed, and
the following enacted in lieu thereof:

“‘Officers of savings and state banks may receive for their services a rea-
sonable compensation, to be fixed from time to time in the by-laws, or by vote
of the board of directors, but no director, as such, shall be paid for his
services. No officer or employe of the bank shall in any manner, directly or
indirectly, use its funds or deposits, or any part thereof, except for the reg-
ular business transactions of the bank, and no loan shall be made by it to any
of them except upon the express order of the board of directors, made in the
absence of the applicant, duly entered in the records of the board proceed-
ings, and only upon the same security as required of others. But the board
of directors may, by resolution, duly entered in the records of the board pro-
ceedings, authorize loans to directors not holding any other office nor being
an employe, not exceeding a maximum sum at any one time, which resolution
shall be voted upon in the absence of such director and any such loan shall




97
CH. 93] LAWS OF THE THIRTY-SECOND GENERAL ASSEMBLY.

be upon the same security as required of others. Any such officer or employe

of the bank violating any of the provisions of this section shall be guilty of

embezzlement and shall be imprisoned in the penitentiary not exceeding ten

years, or fined in a sum not less than the amount embezzled, or by both fine

and imprisonment, but nothing in this act shall prevent or defeat the right to

recover upon any note or notes given in violation of its provisions.’’
Approved March 23, A. D. 1907. :

- CHAPTER 92.

PUBLICATION OF REPORTS OF STATE AND SAVINGS BANKS.
S. F. 184.

AN ACT to amend section eighteen hundred and seventy-three (1873) of the code
relating to publication of reports of banks.

Be it enacted by the General Assembly of the State of Iowa:

SectioN 1. Reports—how published. Amend section eighteen hundred
and seventy-three (1873) of the code by inserting between the words ‘‘daily”’
and ‘“or’’ in lines seven (7) and nine (9) thereof, a comma, and the words

‘‘gemi-weekly, tri-weekly’’.
Approved March 12, A. D. 1907.

CHAPTER 93.

UNITED STATES LEVEES.
8. F. 104. ’

AN ACT to amend section five (5) of chapter eighty-three (83) of the acts of the
Thirty-first General Assembly, section nineteen hundred and elghty-six (1986) of
the code as amended by section six (6) of chapter eighty-three (83) of the
acts of the Thirty-first General Assembly, and section nineteen hundred and
eighty-five (1985) of the code, and to amend chapter two (2) of title ten (X)
of the code, relating to United States levees, as amended by chapter eighty-three
(83) of the laws of the Thirty-first General Assembly, to promote the public health,
convenience and welfare, by leveeing, ditching and draining the lands of the state,
and providing for the assessment and collection of the costs and expenses of the
same, and 1ssuing improvement certificates, or issuing and selling bonds therefor.

Be it enacted by the General Assembly of the State of Iowa:"

SecrioNn 1. Assessment. Section five (5) of chapter eighty-three (83) of
the laws of the Thirty-first General Assembly is hereby amended by striking
out the words ‘‘two and one-half mills’’ in the second line and inserting in
lieu thereof the following: ‘‘shall not exceed fifty mills’’, and by striking out
the period after the word ‘‘valuation’’ in the third line and adding the fol-
lowing: ‘‘which said assessmerit shall be levied at a level rate on the assess-
able value of the said lands, easements and railroads within the distriet.”’

Sec. 2. Cost of maintaining. Section nineteen hundred eighty-six
(1986) of the code as amended by section six (6) of chapter eighty-three (83)
of the laws of the Thirty-first General Assembly, is hereby amended by strik-
ing out the words ‘‘three mills’’ and inserting in lien thereof ‘‘fifty mills’’,



